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FOREWORD
Sagicor Life Insurance Company became part of the Sagicor 

Financial Company Limited Family in 2005 — but that was not 

the beginning or the end. Read on for a brief timeline and history.
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THE EARLY 
YEARS

Key Highlights

The Company began its existence as American Founders Life Insurance 
Company in Austin, Texas, on April 20, 1954. Some of its guiding principles, as 
established at its Organizational Meeting on April 19, 1954, were and are today:

• "The first responsibility of any corporation is success. To the achievement 
of that goal, we dedicate our efforts."

• "We recognize that the opportunity to succeed is a privilege, not a right…"

• "We must protect the sanctity of the home, encourage the stability of 
the family and enrich the opportunities of the children. It is this purpose 
which life insurance helps fulfill."

• "We must expand the horizons of learning, realizing that freedom of 
thought is the great ally of truth. It is to this cause that we dedicate a 
portion of this Company’s earning, so that the young may seek…"

• "A corporate body can have no soul, but it must, through its directors 
and officers, have a conscience."

Leslie Huff founded 
with the help of Abilene 
Christian College

1967. Acquired 
American Savers Life 
Insurance Company

1970s. American Founders 
moves into new building

End of 1954
Company reached 
$1 million of life 
insurance in force

1962 – 1967
Acquisitions
• National Security of Longview
• Provident Security Life of Houston
• American Savers Life Insurance Company

1977
Acquired by 
Ranger Life

1980
Acquired by 
Lincoln Savings

1955
Adopted practice of 
providing Agents with 
advances, one of the 
first in the industry

1960
Profitability

1961
Named as a 
recommended 
company in America
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TWO DECADES OF CHANGES 
AND ACQUISITIONS
When Lincoln Savings was taken over by the Resolution Trust Corporation, as part of the savings 
and loan meltdown in the United States during the late 1980s, the Company began a decade of 
just hanging on. It passed through the hands of several private investors with no clear vision for 
what the Company should be. Then, in the late 1990s, the then-President and Chairman of the 
Board teamed up with the rest of the management team to buy the Company and convert it 
into an acquisition platform. Over the next four years, the Company acquired:

• Bradford National,

• Cherokee National,

• American Physicians Life,

• Bradford Protective Life,

• Montgomery Ward Life,

• Old Reliance Insurance Company,

• States General Life,

• Washington Life,

and successfully converted these blocks of businesses on to one, unified platform and provided 
policyholders with quality service. In 2002, the Company was purchased by the Vesta Group, a 
publicly-traded property and casualty (P&C) insurer, in an attempt to have access to consistent 
capital to fuel continued expansion. However, shortly after the purchase, Vesta sustained 
significant losses in its P&C business, and so the Company was put up for sale again.

Key Highlights

1990
Acquired by real 
estate investor, Steve 
Wilson, who also 
owned Dependable 
Insurance Company 
and Bradford 
National Life

2002
Acquired by 
Vesta Group of 
Birmingham, AL

1996
Acquired by Circle 
Investors, which 
included investment 
by Conseco

1998
Acquired by 
Hugo Pemienta, IFS 
Financial of Mexico

2000
Management buy-
out of company led 
by Ken Phillips and 
Wayne Schreck

Circle Investors acquires 
from Mr. Wilson in 1996,
led by Dan Quayle and 
Matt Neff
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By the Numbers: Growth through Acquisitions (in ‘000s)

1995 $235,424 $11,485 $1,310,063

1996 $221,878 $10,207 $1,164,182

1997 $216,919 $19,367 $1,378,450

1998 $207,938 $13,067 $1,177,294

1999 $664,300 $57,800 $2,048,328

2000 $610,488 $41,040 $1,850,094

2001 $630,060 $46,095 $2,052,678

2002 $624,530 $48,340 $1,921,083

2003 $636,437 $49,699 $1,839,629

2004 $502,445 $38,404 $1,853,848

2005 $501,392 $36,206 $1,705,569

Total Assets Gross Premiums Gross in Force
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BECOMING 
SAGICOR
In 2005, Sagicor Financial Company Limited acquired 
the Company, and in 2006, the Company was 
renamed Sagicor Life Insurance Company. At that 
point, the focus was shifted from acquisitions back to 
being a full-services life insurance company.

Our Heritage

Established in 1840, The Barbados Mutual Life Assurance Society, 
the predecessor to Sagicor Financial Company Limited, was formed 
in Barbados — making it one of the oldest financial services companies in the 
Western hemisphere. In the announcement of its formation, it was noted that its 
purpose was, “...of assuring lives and effecting endowments for children.”

From its formative years, the Company’s pioneering spirit was evident as it quickly expanded into 
several Caribbean islands. Since 1999, the Company has been acquiring companies and blocks 
of business to expand its already dominant position in its home markets of the Caribbean. In 
November 2002, after 162 years as a mutual company, the policyholders overwhelmingly agreed 
to demutualize in order to give the Company the structure and tools it needed to compete and 
succeed in a changing world. With the demutualization, the Company was rebranded to Sagicor, 
with the publicly listed (Barbados, Trinidad, and London exchanges) holding company being 
named Sagicor Financial Company Limited (Sagicor Financial).
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• Evolved over the past thirty years from a domestic, mono line, mutual insurer to an 
international, financial services, widely held, publicly listed corporation

• Financial Highlights (as of December 31, 2020)

• Total equity: $1.1 billion 

• Assets: $9.3 billion

• Premium revenues: $1.4 billion

• Total revenue: $1.9 billion

• Group net loss: $(15.1)mm (due to impact of COVID-19)

• Ratings

• A- (Excellent): A.M. Best*

• BB+: S&P

• In 2016, Sagicor Financial redomiciled to Bermuda from Barbados after a series 
of downgrades impacted the Barbadian sovereign rating and so unduly impacted 
Sagicor Financial

• BB: Fitch

• Capital adequacy ratios in line with international benchmarks

• In December 2019, strategic investors led by Alignvest invested approximately $450 million 
into Sagicor and listed on the Toronto Stock Exchange.

• Geographic & Product Reach

• Lines of businesses include life, home, auto, business, asset management, health, 
banking and annuities

• Operates in 19 countries with circa 3,000 employees and 1,300 tied agents

Key Highlights

* Sagicor Reinsurance Bermuda Ltd. is rated “A-” (Excellent) by A.M. Best Company (4th best out of 16 possible 
ratings), affirmed as of November 4, 2021. Rating based on the claims-paying ability of issuing insurer.
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• Opening of Mutual 
Bank of the Caribbean

1840

• First Actuary, 
Henry Beckles Gall

1845
• St. Vincent was the first branch 

opened  outside of Barbados

• Grenada and Trinidad opened 
in 1858.  St. Kitts opened in 1861, 
Antigua and Montserrat opened 
in 1863. Followed by Guyana 
opening  in 1866, Dominica 
in 1868, St. Lucia in 1888 and 
finally Jamaica in 1896

• Barbados Fire was established 
in Barbados in 1880 and issued 
its first policy in 1881

1849-1900 1993

• First Office Opens, #2 High Street, 
Bridgetown, Barbados

• Establishment of the Barbados  
Mutual Life Assurance Society

• Howard Gill, purchased the  society’s 
first policy on November 24, 1840. 
His annual  premium was $312.00 for 
a sum assured of $10,000

• The Mutual Building designed 
by English Architectural Firm,  
Messrs. Cossin and Peacock

• Barbados Fire &  General Insurance  
Company Limited merged with 
Barbados Commercial Insurance 
Co.  Limited to form  Barbados Fire 
& Commercial Insurance Co. Ltd.

•  Mutual Financial  
Services is established

•  Caribbean Caricard  
Services is established

19941895 • Acquisition of Travellers  Portfolio 
and the rebranding of Aruba,  
Bahamas, Belize, Cayman Islands, 
Curacao, St. Maarten and Haiti to 
Capital Life

1987

1990

TIMELESS Relevant Through All Times BORDERLESS One Organization COLORLESS  Equitable to All
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• Acquisition of Island Life 
Insurance Co. Ltd. in Jamaica 
and Nationwide Insurance in 
Trinidad and Tobago

•  First A.M. Best Rating ‘A’ 
Excellent received by 
BMLAS and maintained 
by Sagicor Life Inc.

1999

• Acquisition of the 
Panama branch of 
Atlantic Southern 
Insurance Company

1998
• The acquisition of 

23% interest in 
Life of Barbados

2000 • SFC Lists on  
the Trinidad  
& Tobago  Stock 
Exchange

• Acquisition of Life of 
Jamaica in Jamaica 
and  Allnation in the U.S.

2001

• Acquisition of 
majority shares in 
Life of Barbados

• The establishment 
of the holding 
Company, 
Sagicor  Financial 
Corporation, 45,000 
policyholders 
awarded shares 
as a result of the 
demutualization. 
The Initial Public 
Offering of Sagicor 
Shares, increasing 
shareholders to 
49,000

•  SFC Lists on the 
Barbados Stock 
Exchange

•  The Mutual 
Bank is sold to   
Butterfield Bank

2002 2004

2003

2005

2006

• Acquisition of Laurel Life 
and American Founders  
Life Insurance Company 
in the U.S.

• Life of Jamaica acquires 
Cayman General  
Insurance

• Acquisition of 20% 
of FamGuard

•  Acquisition of First Life 
Insurance Portfolio

•  Acquisition of majority 
interest in Pan Caribbean  
Financial Services

• U.S. $150 million 
Bond Offering on 
the U.S. Market

•  Sagicor Life Inc. 
assigned a Standard 
and Poor’s (S&P)
financial strength  
rating of “BBB+”

•  American Founders 
Life Insurance 
Company rebrands  as 
Sagicor Life Insurance 
 Company Ltd.

TIMELESS Relevant Through All Times BORDERLESS One Organization COLORLESS  Equitable to All

• Establishment 
of Mutual Asset  
Management Inc.

•  Mutual Funds Inc. 
is established

1997
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• Sagicor celebrates 175 years

• Sagicor launches 
Sagicor Foundation (Jamaica)

• Sagicor issues 7-year U.S.  
$320 million Bond

•  SFC completes U.S. $320 
million Bond Offering on the 
International  Market

• SFC redomiciles in 
 Bermuda, and the  
company name is 
changed to Sagicor 
Financial Company 
Ltd.

• Sagicor Life Inc. and Sagicor  
General Insurance Inc. divests  
interest in Globe Finance Inc.

•  Sagicor General Insurance Inc. 
acquires Harmony General   
Insurance Company Limited  
in Barbados

•  SFC enters into arrangement  
Agreement with Alignvest  
Acquisition II Corporation  
for Strategic  Acquisition

•  Sagicor launches the Sagicor  
Visionaries Challenge program

•  Sagicor Life Jamaica agrees to 
participate in the Government 
of Jamaica National Debt 
Exchange program

•  Sagicor Life acquires the 
traditional life insurance 
policies of British American 
Insurance Company Limited in 
the Eastern Caribbean

• Sagicor Group Jamaica  
enters into a Sale and  
Purchase Agreement to 
acquire RBC Jamaica

•  SFC sells Sagicor  Europe 
and its subsidiaries to 
AmTrust Financial Services

2015

2016

2012 2018

2013
• Acquisition of controlling interest 

in Barbados Farms Ltd.

• Rebranding of Life of Jamaica 
to Sagicor Life Jamaica Ltd.

•  Rebranding of Byrne and Stacey 
Underwriting to Sagicor Underwriting

2008

TIMELESS Relevant Through All Times BORDERLESS One Organization COLORLESS  Equitable to All

• SFC Lists on the London 
Stock Exchange

•  Establishment of 
Sagicor Europe Ltd.

•  Acquisition of Gerling 
at Lloyd’s Group in  
the UK; rebranded as 
Sagicor at Lloyd’s

2007

• Sagicor Financial 
Company Ltd. listed 
on the Toronto Stock 
Exchange

2019
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COMPANY 
GROWTH
Joining the Sagicor Financial family allowed the Company to return to its roots — focusing on 
serving families and children. While we have not completely turned away from doing acquisitions 
(in 2013, we acquired PEMCO Life Insurance Company), our attention has been on developing 
products to assist families across middle-income America.

As is highlighted in the tables below, the growth of the Company has been significant since the 
acquisition at the end of 2005. It should be noted that this growth took place during a time when 
the U.S. experienced significant market turmoil due to the collapse of several venerable financial 
giants and the subsequent Great Recession as well as the prolonged low-interest environment that 
followed. While Sagicor Life, at times, has chosen to reduce premium flows to deal with macro-
economic forces, it has continued to steadily grow its policy base as well as its invested assets.

Independent Agents 100 9,000+

Employees 75 172

Products 2 11

Life Insurance in Force-Face Value (US$bn) $1.7bn $8.5bn

Policies in Force 80,000 90,500

Invested Assets US$500mm US$2.3bn

U.S. Ranking-Largest (by Assets) 173 120

Key Highlights

• 2006 – American Founders is rebranded as Sagicor Life Insurance Company

• 2007 – Introduced seven new products to the market

• 2011 – Crossed the $1 billion threshold in invested assets

• 2014 – Brought Accelewriting® to the market, one of the 
    first automated underwriting platforms

• 2018 – Record revenue of $418 million

2005 2020
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Growth as Sagicor Life (in ‘000s)

2006 $479,441 $26,589 $1,561,830

2007 $527,926 $23,325 $1,488,206

2008 $538,779 $43,043 $1,649,668

2009 $676,694 $161,674 $1,763,209

2010 $791,970 $128,670 $1,746,677

2011 $870,041 $109,150 $1,757,019

2012 $1,099,904 $158,587 $4,006,717

2013 $1,176,198 $366,794 $4,011,728

2014 $1,214,895 $260,963 $4,680,881

2015 $1,193,811 $304,414 $5,465,716

2016 $1,086,410 $172,814 $5,945,623

2017 $1,115,003 $178,608 $6,298,857

2018 $1,594,488 $418,077 $6,975,141

2019 $2,037,280 $443,229 $7,224,108

2020 $2,376,310 $603,653 $8,511,619

Parent Company Commitment

With the acquisition in 2005, Sagicor Financial made a commitment to grow in the U.S. market 
by investing hundreds of millions of dollars to develop the U.S. brand, create products, build 
infrastructure, and support new business growth. Sagicor Financial has seen the value and 
return on its investments over the years and has continued to recognize the U.S. as a powerful 
growth engine.

Where Does Sagicor Life Operate?

We currently are licensed and actively doing business in 45 states, plus the District of Columbia. 
The only states that we are not fully licensed in are New York, Connecticut, Alaska, Maine, and 
Vermont, but we do have third-party administration authority in Alaska, Connecticut, and Maine. 
Our two primary operations are in Scottsdale, Arizona and Tampa, Florida.

Total Assets Gross Premiums Gross in Force
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THE SAGICOR VALUE 
PROPOSITION
So, what does Sagicor Life offer to the U.S. consumer? Wise Financial Thinking for Life®.

First – We believe that we are here to serve our families, friends and neighbors. Our roots are over 
175 years in the making and run deep in helping to create a brighter future across this country. 
We recognize that each member of our family is unique, and so while we are focused on life and 
annuity products, we have strived to provide varied solutions in those areas.

Second – We believe in keeping things simple and straightforward. Because we believe that you are 
our family, we do not look to confuse or complicate our product offering. We were an early entrant 
into providing indexed interest crediting options to our permanent and single premium life and 
annuity products, including a simple and straightforward approach that allows for participation in 
some of the most highly recognized markets across the globe.

Third – We focus on long-term solutions. We plan on being around for another 175+ years, so 
everything we do is with that goal in mind. We believe in continually being innovative, not for 
innovation’s sake alone, but because the world is constantly changing, and we must adapt and 
move forward to provide benefits to our family. Over five years ago, we began the journey to 
harness the power of technology to make the experience of protecting the future of your loved-
ones as simple, painless and quick as possible. We were one of the first companies in the country 
to adopt an electronic application linked to an automated underwriting methodology that provided 
a decision within minutes — not weeks or days. We have since refined the process to support 
products across our portfolio and at most ages. We have also linked it to our electronic delivery 
capabilities so that you not only can get approved for a policy, but you can also receive that policy 
within hours. But we have not stopped there, we also have expanded your options, so you can do 
business with us at your convenience:

• World-class network of agents and agencies, across the country, available to meet with you:

• In your home 

• At your business

• Over the phone
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Financial Position

Sagicor Life ended 2020 with $2.3 billion in invested assets and $128.7 million in capital and surplus 
as measured by U.S. Statutory Accounting and filed with the National Association of Insurance 
Commissioners (NAIC). This resulted in a risk-based capital (RBC) adequacy ratio of 600% of 
regulatory-authorized levels, well above the regulatory requirements and positioned well for 
continued growth.

We have a diversified investment portfolio supporting our commitments to our policyholders with 
a highly rated portfolio:

• Focus on corporate bonds and other credit sectors for their absolute yield and return on capital. 
Provides ample liquidity to meet liability needs

• Diversification across sectors and industries. Targeted issuer limits of 1% for A rated and .5% for BBB

• High-yield balances of 4.1% versus 6.1% for the ACLI 3Q'20. A3/A- weighted average credit quality

• All U.S. dollar denominated investments

• No contemplated impairments. OTTI process comprises examining the unrealized loss to book 
cost, issuer credit quality and estimated recovery value

• Equity index call options to hedge our indexed product obligations to policyholders

Investment Portfolio by Sector

Industrial 37%

Mortgage Backed Bonds 20%
Financial 24%

Municipal 4%
Utility 6%

Asset Backed 3%
Commercial Mortgage Loans 3%

Other 2%
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How We Rank

Historically, we have been in the top 150 life insurance companies in the U.S. based on our invested 
asset position, and as of December 31, 2020, we’re at 120. Since Sagicor’s acquisition of the 
Company, we have been rated by A.M. Best at A- (Excellent)*. As we are a wholly-owned subsidiary 
and do not have any debt to outside parties, we are not rated by other rating agencies (although as 
noted, our parent is rated by S&P).

Several independent websites rank the Company very favorably (based on our A.M. Best rating, size, 
products and processes):

TopLifeInsuranceReviews.com

• Best Life Insurance Companies No Exam 2019

- Savings Bank Life Insurance Company of Massachusetts (SBLI)

- Mutual of Omaha Life Insurance Company

- Transamerica Life

- Sagicor Life Insurance Company

- Lincoln National Life Insurance Company (Lincoln Financial)

- Principal Life Insurance Company

- American National Life Insurance Company (ANICO)

- Assurity Life Insurance Company

- North American Life Insurance Company

• Best Life Insurance Companies 2019

• Best Life Insurance Companies for Seniors 2019

Wink's Sales & Market Report (1st and 2nd Quarter, 2020)

• Top 10 MYGA Products - Independent Distribution

* Sagicor is rated “A-” (Excellent) by A.M. Best Company (4th best out of 16 possible ratings), affirmed as of 
November 4, 2021. Rating based on the claims-paying ability of issuing insurer.



THE FUTURE IS BRIGHT
With our continued focus on family, friends and neighbors and dedication to 

innovation, the future of Sagicor Life Insurance Company is bright. We are 

dedicated to creating an environment where our team members can thrive. 

Our team is striving to not only improve the experience that our partners and 

policyholders have when they deal with us, but also ensure that we provide 

the stability and comfort that is sought in a world that can be chaotic.

There is no greater cause that we can be associated with than the one that was 

identified by our founders — to protect the sanctity of the home, encourage the 

stability of the family and enrich the opportunities of the children. The products 

and services that we provide — and will continue to provide — for centuries to 

come do just that.

9306-E | S6800222


